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Report on the Consolidated Financial Statemenis ,:,,_H.jﬂ.,.m.m

Opinion

We have audired the accompanying consobidared  financaal smremenrs of Tadhamon Bank
{(Yemeni Joint Stock Company) (the Bank), and its subsidiarics (together referred 1o as
the "Group™) which comprise the consobdared smaremenr of financal Posinon as ar December
3, 2021, the consohdated searement of income, consolidated seatement of changes i equity,
consoludared starement of cash flows, consolidated staremenr of sources and wses of gard hasan
fund, and consoldated statement of changes in restocted investmenes accounts for the year then
ended, and o summary of significant aocountng policies and other explanatory informaton

[1- 323

In our opininn, the sccompanying consolidated financial smtements present faiely, i all marenal
respects the consolidated financial posigon of the Group as ar December 31, 2021, and the
consolilaced results. of s opemnons, its consobdated cash fooes, e consoldated changes n
equity, its consolidated sources and uses of gand hasin fond, and its consolidated chanpes n
restrictod  mvestments accounts for the year then ended in accosdance wirth the Finprocal
Accountng Stndards (FAS) ssued by Accounnng and Auding. Organization for Tslimue
Financial Instironons "AAOIFL, the Shita miles and prncaples as derermned by the Shan®s
Supervisnry Board, snsrmacnons wssued by Cenreal Bank of Yemen, and relevanr local laws and
LIS TEUCTiOns,

In our opimon, the Group also compled with the panciples and rubes of Tslime Shan'a as
derermuned by the Group's Shan's Supervisory Board dunng the financial vear ending on Diecember
31, 2021,

Basis for opinion

We conducred the audir i accordance warhs the Auwdrring Srandards for Tslamic Financel Insanstions
(ASIFLs) issued by "AACHFT®. Our responsihalines nnder these smndands are furcher descnbied 1o
the “Auditor’s responsibalines. for the Audie of the Consolidated Financial Seatemenrs"" section af
our report. We ane independent of the Groop in accordance with the Code of Ethics for Acconnrnts
and Aunditors. of Tslirmie Financl Insnnutions ssued be "AAOIFT", and in aceordanee with the
ethucal requirements that are relevant to our aodie of the consobidated fimancial sttements, and we
hawve fulfilled our other edhucal sesponsibilities in acoondance with these sequiséments,

W bebeve that the aucht evadence we have obtmined is sufficient and appropaate to provide a basss
fior oL O

Emphagis of Marters
We draw artention o the following:

o Note Moo (7.23.0) of the scoompamang notes. to the consoldated financiml statements,
which describes the exposure w0 exchanpe rate nsk w0 foreim cureencies and 5= impact on
net exposores to these significant foreign currences. postions, The Group has comphied
with the instrucoons ssued by the Central Bank of Yemeéen to recond the transactions in forem
currences dunng the vear, a5 well as, the viluanon of the monetary assets and Liabalitgs
foreign curvencies as December 31, 2021 gsing the officul exchange sares. Our opinon s
not gualifed w respect of this marmer.
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o GrantThornton

Independent Auditor's Report (Continued)

To:  The Sharcholders' of
Tadhamon Bank
{(Yemeni Joint Stock Company)
Sana'a - Republic of Yemen

o DNoge Mo (4Y) of the accompanying nores 1o the consobdaned financial sparemenrs (curgent
events in Republic of Yemen) which describes the impact of the coniinung economic crisis
and pofitical rermoil in Yemen and their final resolunon 1= unprediceable and may adversely
affect the Yemen economy and the operanons of the Group, Our opimaon 1§ not gualified n
this matter.

o Note No, (49 of rthe accompanvig nomes o the consolidated fmanced smrements
(subsequent evenrs), which mdicares thar the semdemenr of the lawsur descabed m the
connngent abalivies {(Note No. “48™) was panly financed through the Murabaha financing has
been obtained by the Groop from a related party for an amount of USD 15 million. Cur
oparnen s it guitlified i this marter.

o Noge No. (50 of the accompamnng aores w0 the consolulared financial starements (significant
events), which indicares the presence of @ lerrer from the Public Prosecurion [the Specialized
Comunal Prosecunon) and a cisoalar by the Cenreal Bank of Yemen, which requires the
reservation of all funds and balunces of Tadhamon Bank deposited with Monev Exchange
establishments and :m'np:lmts in any form, in connection with 3 case rassed sgainst one of the
bank's clients. Chir opinion o oot 'i.|l.I|IJl|1L"‘lJ in Hhis respect,

Orther Matters

*  The sccompanving financial statements represent the consolidated finkncial starements of the
Bank az of December 31, 2021, The consolidared fimancel seacemenrs of the Bank and 1
subsidianes ure presented sepamtely in accordance with Islamic Accounnng Standard Mo, (23)
regarding the consoldation of financial starements.

*  The Group's management has nor complered the legal procedures relared o the ownershap
reansterring of foreign real esmane wvestments, note Mo (16) o the name of the Bank, which
are still not registered and have not been owned by the bank until the dare of the consolidared
financial statements as at December 31, 2021,

e We would like w0 refer 1o the Central Bank of Yemen cireular No. (14) ssuad on Apeil 13,
2022 repuechog Tslamic Accounnng Stindard Noo (M0 Impairment, Ceedit Losses and
Onerous Commutments, which stares o postpone the appleanon of Financial Accountng
Standard No. (30) unnl insemections regubating the applicanon of the smandaed areissued during
the year 2122,

Responsibilities of the board of directors for the consolidated financial statements

The board of drectors 18 responsible for the Groop’s undertaking to operite in accondance with
Tslamue Shar'a Rules and Principles as deteemined by the Group's Shan'a Sapervisory Board.

The board of direcrors s also responsibie for the preparation and fair presenninon of the
consoldared financial smarements n accosdance wich FAS 1ssued by "AADIFI", the Shan'a rules
and pronoples a5 derermuned by the Shart’s Supervisory Board, inserocnons issued by Central Bank
of Yemen, and relevant local lnws and instructons, and for such mternal control as the board of
directors derermines = necessary to enable the preparation of consolidared financial statements
thit are free from matenal messtatement, whether doe to fraud or ermor

Chariered Acoquniani= B Cansulbss i
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° Grant Thornton

Independent Auditor's Report (Continued)

To:  The Sharcholders' of
Tadhamon Bank
{Yemeni Joint Stock Company)
Sana'a - Republic of Yemen

In prepacing the consobdared fnancel smrements; the board of directors 15 responsible for
assessie the Group's ahility o connnue 45 a going concern, disclosing, s pecessary, matters
eelared 1o going concern and wsing rhe going concern basis of accounting unless the hoard of
directors etrther intends o hgudare the Group or ro cease opemnons, or has oo realisne alremaree

but to da so,

Auditors' responsibilities for the audit of the consolidated financial statements

Cur ohjectives are o obrain reasonable assumnce abour whether the consolidated  bnancial
statements as & whole are free from marenal misstatement, whether due to fraud or ervor, and to
sse an puchmors” report: thae inclodes . oor opamon, Reasonable assomnce 5 a8 high lewe] of
assirance, but i not @ guarntee that an awde conducred i aceordance with ASTFTS ssued by
" AAOTET wall alwavs detect a maresiat musstatement when it exises, Misstasements can anse [tom
fraud or error and are consudered matenal if, ndnadually oran che aggregare, they could reasonably
e expiecred wo infloence the economic decswons of wsers tiken on the basis of these consabidared
financaal statemenrs.

A part of an audit in accordance with ASIF]s, we exercise professional jndgment and maintain
protessional skepocsm throughout the aodit. We alsos

Idennfy and assess the risks of marensl mussrarement of the consohdared financial srarements,
whether due to fraud or error, design and perform audic procediires responsve o those nsks,
and obeain audit evidence that is sufficient and appropoate t© provide a basis for our opanion.
The n=ks of nor detecting @ marenal misstatement resulting from fraud 15 lngher than for ane
resuling from error, a8 fraod may iovolve collusion, fongery, intennonal  omssions,
misrepresentations, or the overnde of inferml control.

o Ohtun an undersmnding of wternal contmol relevuor o the audit moooder o desgn aodir
procedures thar are approprate in the crcumstances, but not for the purpose of expressing
an opinion on the effectiveness of te Group's internal control.

e FEvaluate the appropmiteness of accountng poloes vsed and the reasonableness of
accounting estmates and relived disclosures made by the board of directors,

* Conclude on the approprnteness of the board of disectmoes” use of the poing concern hasis of
accountng and, Dased on the audit evidence obtuned, whether a materml uncerunty exses
relited W events or condimons that may case significant doubt on the Group’s abiliby to
contimne as i poing concert, If we conclude that @ marenal ancertaimty exists, we e reguined
to deaw attention m s suditors” eepost 1o the velated disclosures i the consobdated fnancial
statemsents or, iF such disclosures are madeguate, 1w modity our opinon. Our conclusions are
lased oo the audir evidence obmined up ro the dare of our audiroes” seporr. Heorever, fomire
events of condinons may cause the Group to cesse 1o Connn0e 18 1 goang CONCern.

o Evaluate the overnill presencinon, srocture and content of the consolidaced fmancial
staremsenrs, ncludug the disclosures, and whether the conselidired  Binancal stitemens
repeesent the underfying transactions and events m a manner that acheeves far presentanon.

*  Ohtun sufficient approprare sudit evidence regarding the financal informanon of the ennes

or business activities withm the Geoup to express an opimon on the consolidated financial

statements, We nre responsible for the disection, supervasion and performance of the group
amihit. We remun solely responsible for our gudie opimon.
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o Grant Thornton

Independent Auditor's Report (Continued)

To:  The Shareholders® of
Tadhamon Banlk
{(Yemeni Joint Stock Company)
Sana'a - Republic of Yemen

We communicate with the board of directors regarding, among other maress, the planned seope
and nming of the andit and significant aisdit fndings, including any significant deficiencies in
internal conerol that we identify during our audit.

We also provide the boand of directors with a staterment that we have camphied with televant
ethical requirements regarding independenee, and communicare with them all relaionships and
other matters that may reasonably be thought to bear on our independence, and wheze applicable,
actions taken o climinare threats or safeguards apphed,

Report on Other Legal and Regulatory Requirements

We have obeained from manspement the information and canfications that we decmed necessary
for cur sudit. The Group keeps proper books of account, and the accompanying consolidated
financial statemnents are in agreemnent with what & contamed in those reconds. Furthermare, we
are not aware of any vicltons of Law No. (21) of 1996 regarding to Tslamic Banks amended by
Law Mo, (16) of 2009 or Banking Law No. (38 of 1998 and Yemen Commercial Companies Law
o, (22) of 1997 and its amendments, or the Bank’s Amieles of Association, or instructions issued
by Central Bank of Yemen during the year ended December 31, 2021, which might have had 2
material effect on the business of the Growp or s consolidared Rranecial posis

Sana'a - Republic of Yemen
June 20, 2022
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Tadhamon Bank
(Yemeni Joint Stock Comparny)

Consolidated statement of financial position

Az at December 31, 2021

Motes Dec. 31,2021 Dee 31, 2020
YR 000 YR "0
Assols
Cash on hand and regerve balances with Central Bank of Yamen
(CEY) 4 58,728,691 59,114,468
Diue from banks and financial institutions 10 206,612,793 104, THS 416
Financing Murabaha and |stisna's ransactions 11 21,093,483 36,001,328
Musharaka investments contracts 12 - -
Mudaraba investmants conlracts 13 27,008,604 27 008,604
Irvastmaents in lslarmic Sukuk 14 - 409084
Imvasimants in securities 18 38,531 487 3651361
Irvesimants In real estale 18 170,256,058 171,368,623
ljarah Munilahia Bitamlesk recehabiles 17 GEE,06T G285
Clard Hesan = -
Debld balances and ofhar asaats 18 6646107 5, 7B5.373
Right-of-use assets 191 B21,281 -
_Property and equipment 20 266,144 8,236,585
Total sssats 538,548,715 539,805 4564
Liabilitias, investment accounts’ holders and equity
Liabilitias
Due 1o banks and financia! Institutlons 21 6,551,265 2.832 044
Currant acoounts and ather deposis 22 163,218,575 173,425 625
Cradit balances and other liabiliies 23 11,219,613 o 107 555
Lease lehilies 19.2 TR, 305 -
_Orherprovisions 0000 = 24 TINSTS 000 1,005,338
Total llabllities 188,999,333 193,476,062
Investment accounts’ holders
_Equity of unrestricted investments and saving accounts’ hoiders. 25 206,819,152 262,384,373
Total llabilites and Investment accounts” holders 455,618,485 455,860,435
Equity
Share capital 26 20,000,000 20,000,000
Statutory resere 271 18,080,158 18,080,159
General regene T2 157,623 157 623
Ofher reserves 273 44 507 BEZ 44 172,108
_Ratainad {lossas) earnings (225430) 1585981
Total agquity 82,705,005 83,805,871
Man-goniroling inleres] 26,225 30,158
82,731,230 84,035,029
Total Habilities, investmant accounta’ halders and agquity 538, 549,715 530,895 464

_Contingent liabilities and commitments

Finance Manager Deputy General Manager




Tadhamon Bank
{Yemeni Joint Stock Company)

Consolidated statement of income
For the year ended December 31, 2021

Notes 2021 2020
YR 000 ¥R '00g
Incoma fram financing Murabaha and lstisna'a Iransactions 20 3,182,576 4 526,429
I from ather joing invesiments & 20 21,075,302 24 416,838
24,257 878 28,545,265
Lass:
Rburn on unresiricied imeestments and saving accounts” holders 26.2 (14.171,081) (12,220,501 )
Bank's share from the Income on Murabaha, lstisna‘a, and Joint
Investments 10086817 18,724,764
Fees and commission come 3 T.508.850 5,584 892
_Less: Feas and commission expanses {822111] (438152}
Net fees and commission income 6,684,TET 5,456,840
Gains (losses) on foreign cumencies transactions 2 2,008,652 {2460 281)
{Losses) gesing on sale of propery and equipment (478) 2387
Other aperating incoma 33 1,993,678 _2610,730
Total operating income 20,771,658 21,125,440
Less:
Prowvisions (6,414, 356) {3.908,230)

{2.316,418}

(756,180) {1,260,062)
(2,350,179) (1,334,350}
(5,956,586) {4.521,990)

Impairmient provisian on Wakatab

impairment provision on imestments in saeeties
Imgirment provision an ineestrmients In real estate
Siaff costs

Faaasm g

Dapraciation of nghi-of-use assats (205,433)

Depreciation of property and aquiprment §563,230] (477,811}
_Other axpanses - - (5,458 000) {5844,269)
Met (loss) profit for the year before tax (1.023,312) 1,575,170
Income tex fortheyeer 231 {800,558) (627,514)
Mot (loss) profit for the year after Income tax (1,823.870) 84T 656

Attributable to:
Sharahalders of the bank (1,891,420) 840 odE
Men-controleg inberest (12,4500 {23300
Mot (loss) profit for the year (1,823 870) 947,858
{Loss) sarnings per share 38 {99.57) 47,50
Finance Managar Deputy Genaral Manager




E

SUIWATIS [FIOURLY PAIEPOSU0D asay) o ued pagesBayuy ue waoy (zg) o) (1) wouy sapou Bupluedwooar ey

Jafieuepy jrisuen

Jafipudpy jrasusn Aindag

Jafieuspy soweujy

GZO'SED'FE 851 6E FL9 566 L8 186585 L BOL CLL PR 29 Lo} BSL'080°RL 000'000°0Z ~ 0Z0Z 'LE J3quEdaq 1F 20UE(RE
(LeL 3L {LEL'gL) - - - - i S . EEadnf0) BUijjEIaE-Uog O abues
(681 'BEFEL) - [GBL'Bir 2L (BRL'8EWEL) * anjes i) U afiveys
SLE k vLE 3 LG . saauaung ubipuo) U sbutys
" . - (BEE"FE) : GEE'E anasn UDNIES 0f POLSSUES ]
958" L6 {oEE'sh GAE GikG OEG Birs . 1=ah sy bog o 18
(00 000'z) . (000" 000" Z) (D00'000°E) 5 - - . ERpOUEIRYS of pied SPUBRID UEED
222 TG LB BLO'GG 091 'EEF L6 FEE'OEL'E EBEC'600'05 Ezg'isi OEL'SE6 L)L ooo'00e'0Z 0Z0Z '} Auenusr @ acueEg
GEzlelza sz ez SUUSOLER  (BEwSeE] TR G5L080°L 000000 0Z HEOZ 'VE AqUISIAE I SIURIEE
leg} TE&#w] . - - S TR - SySAIEU| BUSpEIILOS-w0L U] sBuegn)
FE5°028 3 PEG'0ES FoO'0EG anjen Jjgy U) sbueys
- . - speaLans uliiauog u) sfueys
= : = = anEEa) AUoNIElE O PEUSIEUED ]
(DLFEER' L} [0ce'ZL) (0=E'tia'e} (oz¢'Lie'L) FEah Bag) J0) S50 1N
4 . s £ - - . - BISpOURIEYS of pied SpuspIMp USED
GZ0SEN'E 2c16E LIR'SEE'ER LAGE9EG L SOLELL P gze'isL BGL'0BO'EL ann non'oE LEDE ") Aenuep 1 asuejEg
000, HA 000, HA 000, MA 000, HA 000, HA 000, HA 000, HA D00, HA
ey FEE T Wueg auyl sfiuuiey SaAasTy ansaEay AALEEIY EydED

tiuyonues J0 siapoyaeys (sass0) LT [[IE T 5 T T meys
U o] HOEInNgUIY  pRulERY

Aynibgy ey

LZ0Z *LE Jaquana papua Jealk ay) o4
fainbe uj seBueyd o JUsWISIE}S PAJEPIIOSUOD

{Auedwog ¥0o)Sg U0 IUSLWES L)
jueg uoweype|



Tadhamon Bank
Vremeant Jelnt Stock Company)

Consclidated statement of cash flows
For the yvear endad December 31, 20241

Cash flows from aperating sclivities
Med dossl profil fo- the year pefore fex

Adjustmente for;

Degrredabion of £f 1-ci-use asscts

Degraciahion of croperly a7d equipmicrt

Srovizions provided oths ingeme stmemier]

Srovisions weed durireg the peaer

Difarencas of re-sransabing e forekr cureondoes iz
Srowislors feversed during the year

Lo [oaireseh o Gighes ol aropesly ard egu sl

Satorn of urrasirichksd nvesimeris and saving 2ocouns’ holoers

mpsinrenl 20wisan en nvesinenls in eacatiias
mipairrienl s s o e el o oresd skl
Fargicr carmencics re drares slan s ces

Ehai‘lﬂ'ﬂ {11

Fzsare halarces wih CRY

FCinaraing Miursbahe acd Bliswa's Fanaadions
busharaka irvestTents cont-acs
Fliadsraba ineeskyisals cortracis

ljarraat ddirisial o Cothamlioess receivaliles
Caarrl I laasaan

Dez bialanees ang olber agaels
Cuaenl accounda ard airare f'!'.‘!FIEIR"S
Gradil ba ances and olher BEniliias
ol -I'.:.'ll'll"l.'|||||'l"= inaresl

Cash generatod Frorm cperating activitios

Foid income s .
Met cash flows Trom operating aclvitlss

Cagh Hlows lrom inveating activiliea

Crange it irvesinents in lalamic Sook

Crange in ireeslriEaly in sepelrilias

Caange in res BsEba reesirronks

Changs m r-at-Laa a3eets

Camn payrmeT s ko acnuisition af propey and eooipeeei
Frocesds fror zals of zropeny 57d equipment

Mt cash fowa used in investing activities

Mobey Py | pai el
¥R '000 ¥R 0op
[1.323.312) 125,170
295,453 .
an 663,250 477,811
i3 5,414,356 3,588 L0
(195.038)  [LESLYEN
{1,540 1,445
29 {1,435.224) (1,962,570
4TB (58T
252 1ATLOH 12220500
A5 756,158 1,262,062
g 2350178 1,351, 580
= b=
21,695,508 15,847,360
|SiE0E3d) (a5 GRdt
15,877,293 11,873 5534
- 3677 450
- Lo | R
24,73 (107 G815
E B
1272, 115} Fohd iy
110,207,050} 9.3 3510
1530004 (3045008
) (483} REREIR
28,733 681 43,113.286
231 (827,514} {904 00
28104 087 42 2089.218
409,044 1,038 214
{2,774.045) RS BA)
(717.060) 71213
(327 409) -
20 (GTR004] (755 7AA)
55,713 e RS
(4,0F2,695)  (4,531.574)

Tha accompanying natas fram (1] 1o (52) form an intagrated part of theze consolidated financial staternents
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Tadhamon Bank
{Yemaeni Joint Stock Company)

Consolidated statement of cash flows (continued)

For the year ended December 31, 2021
Motes ana 2020
¥R 000 ¥R 000
Cash flows from financing activitias:
Changa in due lo banks and financlal Institutions {3,381.879) 2,301 388
Change in eguity of unrestricted Investmants and saving aceount ‘s holders (9,736,282) (14,108,238}
Cash dividends paid to shereholders ) - 2,000,000}
Met cash flows used in financing activities {13,117 ,061) {13,B06,850)
Met change in cash and cash equivalents 10,965,411 23,770, 1a2
Cash and cash equivalents at the beginning of the year 221,899,754 188 128,562
Cash and cash equivalonts at the end of the year 212,865,165 221,809,754
Cash and cash equivalents at the and of the year consist of:
Cash an hand and reser'e balances with (CBY) 8 58,728,681 59,114,469
Due from banks and financial institutions 10 200780862 198,048,038
- 268,509,553 257,163,508
Less: Mandatory reagrva with {CB'Y) — |35 844, 388) (35,263,754
232,855,165 21,890,754

Finance Manager Deputy Genoral Manager Ganeral Managsr

The accompanying nates from (1) to {52) form an Integrated part of these consolidated financial stataments
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Tadhamon Bank
(Yemani Joint Stock Company)

Consolidated statement of sources and uses of Qard Hasan fund
Far the year anded Dacambear 31, 2021

2021 2020
YR '000 YR '000

Balance at the beginning of the year comprises:

Quistanding ulllized loans - 1,748

Add: Sources of fund

Transferred from customers” curmant accounts "

Less: Uses of fund

Transfarred o cusiomers’ curtent acoounts " § 1048}
Balance at the end of the year . -

_Less: Provision for Qard Hasan fund . .

The Fallowing shows the movement of provision for Qard Hasan fund:

2021 2020

YR'ooe =~ YR'OO0
Balance of the provision al the beginning of e year - a5
Add: Provision provided during the yéar - -
Less: Provisions reversed during the year ~ = 135)

“Balance of the provision at the end of the year

Financa Manager Deputy Genaral Manager
“Haliz Saeed B
Al-Asbahi

The accompanying notes from (1) to (52) form an Integrated part of these consolidated financial statements
................... N



Tadhamon Bank
{Yemenl Joint Stock Company)

Consolidated statement of changes in restricted investments accounts
For the year ended December 31, 2021

a0z

Movements

during the Year
Investments at Depoalts  Investmants at
Jan. 1, 2021 (Withdrawal}]  Dec. 31, 2021
¥R 000 YR 000 YR "000
Irvestmants in securilies 116,251 {245,718} 2,870,636
Irvesimenis in real astate 8,330,658 {632 557) 7,707,080
Clfhesra 1,078,320 751,876 1,831 266
“Total 12,535,327 (126, 296) 12,409,031

02

Movamenis

during the Year
Investments at Doposits Investments at
Jan, 1, 2020 {Withdrawal]  Dec. 31, 2020

¥R 000 YR 000 YR "000_
Investments in securities 8,766,200 {5.640,848) 3,118,351
Invvestmants in resl estate &.0a7 584 251,872 8,330,656
Others 1,364,606 (285,506} 1,079,320

“Total 18,218,710 {5,6683,383) 12,535,227

Finance Managar Deputy General Manages Ganeral Manager

The accompanying notes from (1) to (52) form an integrated part of these consolidated financial statements
T



Tadhamon Bank
{Wemeni Joint Stock Company)

MNotes to the consclidated financial statements
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3. Significant accounting policics
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J4.4 Messurement principles
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367 Income from Sulools and deposits
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312 Cash and cash equivalents
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Sueperforrnie s WMidaeala Cecstrnents pontresz: amonnte] oo YT 203 800 dhasaendd aeoat Trcemlaer 3
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15. Investiments 101 sccuritics
2

Chs e oemzst s ol the Sollessie as ol 1ccsher 2

MNotes el g 2020
YRR YR '000
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Change o far Yalus unreaized Hain
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Less: Imgsermonl posisinn oo assaye=Tnr-sde invesbnenls 51 (165 349, VIET A48)
7. 460 26D 13.278,258
Investmants - instrumeonts
At fair walue throwgh income statement
LInountes inecstmen s 10,220 455 2277 R 100
Zucied rvestmants Ba2 TS 1.635,733
M.071,22T 24,366,092
Less:
Irpzerment prowision e invsstmen:s in secuntiss ai feirvalue
‘.I'|||.'|IJ|JI| e shalermsnl 152 (1 175 548]
31,071,227 23,231,373
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Le==: rnprairrresnl posssicn anoreeesiimesnls a0 oo eed sl 154 ¢ 407 000 (1,407 400)

8,551 40T 38,513 631
S ae DheverrBor 30, 2000 weed 2020, dee availallo-toar-sale dovestenents e wenrs ol finpnci:d oveszmenz: Do
e by e srvaeeng 3 wekable csenvaie el St calue I these dveasims o as thess ate oo gonlod mazkel
s i otk st Do ars sl detersrahle, e vesireenins e coensd e cis e Tidirmpmiarnerd
b e,

Thadmpirrent o lovgnes for soame v Blle forsits invess s enes recogeived Daocages o Boel i) nos mceive
ans dvidends Eroer riese svesimenes during pooe yeats, and o deadends ass cxpecrad e b tecevead i the
TS et %,

AT e wvailelle-for-sals invesoos s ane oo chizs 5] By acy insesosc o] rone cormpeanis

151 Tengraierocanl provision anseeailable-fre-sale inecsimenns
Tl it gony sty of tha Slloseinge gy of ThaceTer 21

20 2020
YR '00ad YR '00d
Galance at the Beginm rg af Bne wear Thd EE T BIE
Irripgirrreznt cduning the vesar - :
Feversad during the yesr - -
163,949 163,949
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15,2 Tenpsroent provision an mvesmeTiis secumiies uf Bt valoe throweh income stiememn

Fhas e con=ars et the trllosang as of Llecembon 315

Motes 2021 2024
¥R '00a YR 004
Fabarne al The lieginning of The year 1122 548 1 ERf 948
Uzad during the vesr C1LETETAT (2084 462
INpaE rmEnT duUR Ehe pear 35 Y56, 184 1,260 082
- 1,422 544
153 Tmpairment provision on ivestments At amortzed cost
Lhos imem conzrsms of the follorenge s of December B
20 2020
YR '0dd YR '00d
Faabance &l The heginning of Thes g 1 4071 200 1 401 200
Irmpairment duning the yaar - -
1.401,400 1.401,4040
16. luvestments 1o real estate
This i oemsise s el the Gl oz ol Tieienlen 37
Motes 2021 2020
YR 00 YR 000
Invastmenis in s estats - Loesl 1440525 12.551,0GE
Inv=stmenis in e estate - Forsian 120 608, 132 12087 e
135054 047 134 268159
Gihiaricpees inn e wastoez furnresiliood ceerh 2T ad B72 470 dd 550 T Ad
130,036,497 174,706,393
Less: Impairmen] arovision oo inssstmenis in resl estals 0L TR0, (7430 260)
170,256,058 171,365,623
Foeal carane wivos onoans ace a8 loclogs:
Mobes 2021 Z0Z0
TR 000 ¥R ‘OO0
Exlance: in 2ginning of tho voar 108 2G50 124 A AT
Additices during the vesr A2 537 3.C0G5eT
: Disposa dunng the year 1656, FIg) (.07 7 779
lotal Coet 1359064, D87 13d, 263, 124
Add: Changes o fair value iunrsalzed gain) 212 2L FFA 410 =4 20,724
Less: Impsirment arovison o vs ue of real esiate inwestmenis 161 dBTEC AR CF ARG ED
170,258,058 171,368,623
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161 Tropraiinent prosasioe o valuc 0l real esmies mvesimenis

Theig it congises GF the S lowinge e of Thacpmber 21

Notes 2021 2020
YR M YR O
Balzrnze at the beginmng of the yesar £ AB0.EE0 BT 26, 05
Proveicleel cdunitng thies et ] Faan 1T 1601 0
Rawvarsad during the vear a3 - (27,754
9, 780439 7 430, 60
17.  Tjarah muntahia binamleek receivables
This b oz el he fal oy as o Tz liee 37;
Mobe= 2021 2
YR MR YR ek
liarah Munzahia Bitamlssk ~eeaivablas 0128611 056,252
Less: deterred revenues (189 Qs (210,570
Less: Impainmen! predisos ol ljaras Moslabia 26lamieck
r=caivablas 171 (97 Gy (93,707
BES. 087 692 2856
171 Impairmnent provision of Hurah muontalia bittamleels receivalbes
This vem casass el he felowing o= o0 Thecomho 315
Moslix il 1 | L Ll ]
YR M) YR R
Buasbxreze aal [ heginning ol e g bk I 20,347
Add: Provided during the vaar a4 4 487 23760
Less: Heverzed dunng the year . .
57.504 53107
18. Detni halances and olher assels
1l bmeme cocsins of the tolomring iz of December 31
Mot 2021 2
R CTHHY YR W
Progaeks in proscpss [aduancps) el b 1N i 1771 300
Loanz and acvances 14818 TG G0
Aassts ranstermed (o Banks cwnersnis d61 755 671 8505
Acciucsd incoms 420,714" Ha4 14
Preasid expensss 340,355 00,570
Btabikansry, progesdy and squipmeast reenbong 22.4r 203519
Gtk s avcrdrmwn 40,005 105,505
CAhar cisbit balancss 2805 4.2 2280 800
8,058,417 7,843,312
Less: Provision for doubtdiul des] nalarnces ara olfvs assels 18 1 11410310 (A 07T AT

' G.64E 10T

5. TE5.375
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181 Provision for dovbtful debe balances and other assets
Tras v coesisis ol he il awang as o Theren b 318
Movbes 2021 L iFe] ]
R 000 YR (R
Bl sl ther beginning af B year 2077 927 2.197.4m
Foreign cumency tra-slation differsncas Ly, S
fransteimad frore proeasian for hoancing  Rurabaha  and
lslissmaa'ay franseclong [peilorrming ar nen-ges mrening = 2,000
Add: Mrovided during the vear
Less: Lised durimdg e pear (67 (a4 1113
Less: Reversed during tha year 33 i, 1560 148 B0
1,410,310 2,077,937
19, Right-of-use assets und lease liabilities
m1 Righi-of~usc asecis
T azern o sives of the Aalamargs gz of Thegermlier 30
Locations and
Offices Rents Tatal
YH M YR e
Gross carrying amount balance at January 1, 2021 1020482 1.020,282
Admens TUL5ES T A
Mlisracasials
Balance at December 314, 2021 1.122.515 1122515
Accumulated depreciation at Januwary 1, 2021 5,807 5,801
Depracisticn for bs vear 2054233 205,433
Dt - -
Batance at December 31, 2021 301.234 a0, 234
The carrying amount at December 31, 2021 B21,201 B21,301
102 Lease liabilities
Trs ven o ises ol he Dl onsirgr i of Theremhiee 37
2021 Tatal
YR YR (e
Balance at January 1, 2021
Sdhicns 1 020,485 10020, 487
Accurmulaled wiurmes - -
Fsymants (231,977 (231177

Balance at December 31, 2021

789,306

78D, 305
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20. Property and cquipment

T vem enmas & el the ellomeangy as el ecembea 37

Machinery and Furritwre Compuler and
Land Buildings Equipment Yohicles and Fixhires ALCoEEIeS Total
Y DoD R COoo iR 'Doo ¥R 000 R 'Don YR ‘000 ¥R ‘000
Gross cartying amount
Balance al January 1, 2024 3,398, 400 3,433,072 873,870 4682 604 2,882 EE4 3,648 547 14,177,435
Additions 1421 - TR AT 108 G4 2 231 089 257 514 E78 gad
Lrspossis = - (18, 808) : L1000, FEU for sa CRF 2
Balance at December 31, 2021 3,397,630 3,433,072 4,966 571,336 2,793,213 3,704,004 14, 60,443
Accumulated depreciation
Balance at January 1, 2021 671,500 A6, 525 471,833 1.313,153 3.114,454 5.49440, 800
Meprecialioon T the vea 4 Rfd d7 816 < GAT 240 805 T N8 SE3 260
Csposals - 022 5149] - A5 463) V12244 BRI
_Balance al December 31, 2021 . peara s _ 740,164 485,824 A0, 525 1,308,185 3,175,485 6,323,289
Thie camying amount at December 31, 2021 3,397 830 2652 208 215,064 164,811 1,285,025 50, B0E 8,286,144
Gross cATHINY amount
Balance at January 1, 2020 2,108,625 3,366,024 823,163 420,632 2,303,551 3,469, 445 12,274,843
Additons 1,225 781 TE e 72,380 45,541 422031 247,077 2,155,758
Lispozala - - N1 R - PLCH - by HE o I
Balance at December 31, 2020 3396409 3,433,072 73,879 442,584 2,002,684 3,540 547 14,177,485
Accumulated depreciation
Balance at Januwary 1, 2020 B4, 081 AG65,1TE 351,018 1.178. 64T S8, 355 5.688,585
Meeprrescidlioon Za The vea ET 409 44 TR 4 4101 11 347 130478 477 911
Crsposals - DB E2T (3470 T4 V105,24 r22 L AIE)
Balance at December 31, 2020 - f71,500 489,825 471,058 1,313,155 3114484 5,940,900
The carylng armount at December 31, 2020 3,396.408 2,761,572 204,054 B, 756 1,348,731 4.3 053 g.236,9585
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21, D to banks and financial institutions

Tleds dmorn ccsiene of the folovwogr ae of Decernbior 31

2021 2024
YR R e
Central Bank of Yeren
Guitent aorieds | sl cueressy
Local Banks
Cument asoais - Local curmenay T2 /09 2 8H, 0t
Cunenl goicsls - Foreigo cureenoy PRO &30 1 And 315
1,423,334 43203467
Forcign Banks and Financial Institutions
Cumment accounis - Farengh currency 2H. 2Bk S hE (S T
Currenl s els - Docal rurreoay 5 NnnR 5E- 45 475
o, 127 806 S.512.577
3,551,285 9932, 944
22, Current accounts and ather deposits
Lls bmem cocsng of the molomaong 4z of Decemiber 505
L 174 | 2y
YR M ¥R e
Gunenl aceeee s - Foreion ooy 0 AT0 TEF 111 BAZ. 910
Current ageouris - Local coemancy 20668, 127 28289778
133,055,899 154,266, 688
Cash margin - leters of gusraniss £,800 0 2AGL 230
Cher margin 123 G35 1 B53 777
Cash margin - ladars of cradit 8,300 822 |4 20 &
Diher sepasiie 18, Fd6. 24 14,413,250
M TOETE 23,158.937
183,218,575 173,425 825
23, Credil balances and ather habilites
Thas e comsasis el ihe felawing 52 o Thecam b 37
Motes el 1 | 20
YR ') YR
Daposits of profit for unrastrictsd accounis” holders G502 061 5340, 7AE
Accrusd expenses 1821, 145 1.5/ 0
Inezsrie e Tor thie e el | [On 557 BAT 514
Lattars of credil pavmant foreard 8esey g,a8E
Salany tax R Jh B0
Fewsnie receives in acdvance 10 150 i 457
Promibitsd revenuss by Islamie Shari'a 232 1,442 1,624
Chher credit balances 1.6, 22 (=T TEES B
11,218,613 8107 555
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231 Tneome tax for the year

Llus e cocasns cb the folomrg, a3 or Decomiber 50

221 2L
YR M YRR
Inezcarie: lare aed Thiee Bezgivaviong el The year 27 574 an4 CiG
Add: income tax for tha yaar BO0.558 G27,514
Lesa: pakl dunng e year (B2r.5141) (B0, CE0
B0, 558 GET, 514
232 Prohibited gevenuea by islamic Shaei'a
Revemes prelalid e Tlhesic Shart®s ars reconded o g senimie acoonnl aoader Peredic Jalaraces aned othier

behdepees Lhese aceanbized wn i aceas appoerred baeele Bask’s Shaee'a Deacd, 1o trlleearng arc el aosremens
ol prvibdbAred vevenoes oty the peas

202 i Ly 1
YR M) YR (Wb
Balance ait the beginning of the year 1,62 474
Adil: Fezcurces |revenues) during the vear 1,445 1,144
Total available balance during the year 3094 1,651
__Add: Oiferences of retranslating forelgn curencles balances .
Total awailable balance during the year 30594 1,651
Lass;: Uses (eroanses
Donations and charities (N WD &
Balances at the and of the year
Amounts gvalases for dossiians and gI'EI'IIB 1,443 1,624
24, COther provisions
T:"i'_; i'_t_"lll |_';_|"~,.i!_:|_:_: ._-,l' I_'|'|i.t' !_|_1|'a;|'-.'.-'i|i5.’. o I.'!-T]q'LZ'E_"III]_II_-I' ?- :
21
Raualiaion
DiMamacs of
Finwilul Unril Proraiaiize in Retaninnl
Ealaiee ar dudieg 1l duing 1ha Farsiyn durling the Balaites af
dun, 1, 2349 ¥ Fenur CLrHnien R Dz, 51, 2034
¥R OO ¥R 900 R 000 ¥R 00g YR ‘000 YR 200
Froapzkor oof COmMnAsTs lanlas:s JEUAds 19850 i1 ndd olE
Proebobor sof camngzs daims G0 420 E 155 =0 114C, 7708 G535 272
1,005,232 6,851.524 (140,770 15171 T,200L5TS
20
Revaluabon
OiManes of
Pravidid Uszid Protsloan In Axvizraed
Exdaies ar diwireg e disriitg 1A Far=yn ditiing che Balaitcs al
BETI T =i Frar Fer LHIrRIGiEE R RTTER ) W=l
PR O ¥R S0 R o000 ¥R ‘000 L] YR SO0
Frouicior «of comngz s iablns: ISR S 2501 =l JEL A4
Provefabar sor comngz: slalms Th3.c40 L3000 ICC”,BoT! oo14s3
4 03E 125 BEE 4 [E54,B4T| Z86 1,005 333
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25 Eyuity of unrestricted investments and saving: accounts® lolders

A vem camsases sl ihe Tl vnomgy oz el Dlerem e 37

Unrastrictsd invsstments deposits - local currancy
Unrestmcted nvestments deposts - foraidn cUrmency

Inpslimenis Saving deposis

Investrenis saving deposits - forsion curancy

I I ey

Mokes

FHeturn cn unrestrcted nsesimans s esving Sccounts” holders 22

Zh21
YR D

102,155,070
(=R 1
180,187 372

38,000 775
33457 A4
72,484,710

14,101,067
266,819,152

2020
R '0da

106 365,371
B A4 Y
176 TT0.067
3 185,189
A5 E2EEE
73,303 405
12,220,501
262,304,373

Laquurr of nneestrezed Lovesmments dccouns: ' hosders' mods see cosmmeongeed el el Groap's roocs and wsed

o Tl cess asse s e et e ane et weeth Tl pmactices,
251 Lgueity halaneccs of wrestricted inveeurments and savings accowis' holdoes

T e varises el he alensmgras ol Tleremhee 37

rudaraba

A5 the following:

Custornars’ invsstment sccounts based oo Muciaraba

Lalansas o deiran:s

i |
YR DD

2 EAE i

252 649001

180,187 572
A AEC T8

2020
YR ‘000

250 163,872
250,163 872

|76 F70.0eT
73,505 808

25.2 Rt of gmires ircied investrments and saving acoounts® bolders

1ls e cosases e trloveang, as of Lleromoang 310

2021 20240

YR D YR ‘004

Testal el o irmeeshran s and savings acoourls holdens F1.A51 .43 2814700 920

Bank s share 55 a MWucark o7 160225, (13.860,41%)
Met peturn of unrestricted westments and savings accounts”

halders 14,171,061 12.220,501

253 Peotics distribucioo by accownt tyepe

Tha shygre of remum For goessericte] ineeetmens: and soving gevourts’ he'ders frome 0o ceme of e ived
mvesnmieets okt the e aee alocshed v deeiding el wowd remien feoos et Snanng soc OmT LT tmenns
Telsren vasiranes s shaels -|-.'I:'.'::_ ther e nuslomieas sheres cve Jisnrhoad HERRIE them fezaad v the
percengges of their marogipation seihead 0 comders, aed aocenling o the osreectige of prosic shares of
cusiomees deposds apponvad o7 the hoagd ol dueceioes hazad anapeapnsal frome che hadser comcuras whach
ciealates the beveated aomone U ie "o o Tereivr currensies gecd the' e respective et ol porticintien res.
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The fullowir table represeos doy averge percenngre of poof o allocation Doty the shyreolder goeounts
apobicd duree the veas for cach rpe of woesstaened inmesrmens: and ssenes accomars’ holdens basec o the
st ernnanew e e ek e ens coners

2029 M
The Rale of The Rate of
Speculator's  Distributed Speculator's  Disdribuicd
Account Type Llsar Share prafit Lh=er Zhare Profit
Saeny duoodns ool suniency 43%: Sl 431% BN Sz S.1am
Ireestmenls =avirg depasis - losal curency [ES 150 R 7EW 5% 15%. 9.15%
S Mg Accudins - Tomisn surarsy 435 SER 1A% < B SEMy 1.63%
Irvesirmienile saeinp depasils - Foreign oureicy 2% s 2 7Ok Al 22 300"

254

The assees i which the Gomds of the unresiccie] invesirnents aml saving accaunis® hlders
were invested

This venicnsasis el the Tolloveengs as ol Dierem’ e 37

2021 20240

YR (e ¥R '00d

Invesimeniz in secoities and real esiate, met S RTITE N 144 745,246
I INANGING @Sseats, ne TR | a7/ bEsurs

Cash o hand are roseren ilanees wilh Senlal Bank of

arren 42202 477 a7 220,000

arah Muntalua dtamileek and ceot el recemakies, net BEd AT bE2 B
252 648 001 200163 872

26.

Bliare capital

-

Aaoat Deverrber 30, 2020 the suhensed, weoed and pud-op capal e YT 20 Billloe R 30 Billon g at
Lrecember 31, 2020 dovidied tnoo 20 Milheoa shaces v goomiog, saloe of Y LU per shace k2 accondance wirs
T Foonmenilwee Dreners ] Aesennsde voeecves e Sonen 18 2009 corsering e v erees ol the sleiee caper

Frorn ST T H M oo 5 TE 280 Bl

273

Reserves
Miatulory peacve

Aceonchog rohe peceieas o the Ll Backea Lae Mo TEoal 2000 and the: Bank s smenced Aencles
al Assezetatiars, 1% s the et gl for the erar = s lerrerl ioos oy seseree oe il he " alasne al
rlus peserre reaches Twics due shere copota

The Brok cucoor wee tlus cescree withous dog o aopoovn. of the Coaed Bask of Yomen s af
Llecombr 31, 2021, the =i onry cseren smeaetnd e YEOTRGHGE Cnpsaed (YR 1T RS, 150
ez’ as on Thepenn e 57 2020,

Lroneral posorve

Acciodng ta Zac SActicles of Aeeociation, oo auecs than 2" S the oo peadis for i veas oo be tenstersed e
poncel coscra = s dowe hi coasinn ol the Ceceral Azzembly bized onodwe Board cf Lo ioc's proonszl As
at Thoveeoler 5300 220 fhe ceneryl reseree gmeented (o YT 157 023 thagsend (VT TR7 833 Connangd s at
Lrocesber 31, 2,

3]
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273 Other reseries
TR il ooz sl he lleainge as of Tlecessher 21
MNotes= 2z 2020
YL el YR 000
Fair valug raseres for real estakz invesiments - looal 16 BRI R R L S0 A5, G
Fairvalye reseree for raal estats invesiments - Forsian 1t LG, e A A8 044
Fair walure: rveserws T ireeslrnenls e soscoriliss (A52 T 471 8520
Sessrva for franslaticn of forsign currencss 113,024 115,038
44 ,892.662 41172108
28, Contingrent liabilitics and conunitments
Thig e pvarzises of the fallossngs g of Tlegem e 30
2021 2020
Srags Cazh Margin Med GRass Cash Margin Het
GCammitments Hzld Commitments  Commitments Held  Commitments
YR "0ed YR ) YR a0 R Do YR a0 YR o
Letizrs of credi a7 404 224 (0.339,020) 9,004 4 14,607 219 (3 170,590, 11,506,628
| pHzrs of guaantas G0 S0 [l E e 0455 708 25 R0 DRG (3 ZE5200 P R
53,728,720 111,268, 524) 52,460,125 32488105 (%642, 620 32,204,185
20 Income from financing murabaha and Tstisna’a transactions
Tl it cons sty of che ~alloweinge “ar the vear 2 oaled Theceeler 31:
2021 2020
YR 'aad YR '00a
Inzare from financing turabaha franssstians 2 Bd 5853 d.b3r 124
Irniezae: Treen Bslismg'a nansscliang Sl B4 IR S
3,182,576 4,576,429
. Income from other joint investments
Tz e eemgas nlhe Solleesing o il soar coglend Deceonher 35
2021 20240
YR 000 YR 000
Incame frem banks and financial instittions
Inzoma frem invesirmants deposits 15453100 S0 205,300
Inecane oo Wakala placements 5611 1114
15,456 711 20204 414
Ineome fram iInvestmente In secwEnties
Inweshirenis imnzene Thicugh inceme stalemenl 1 RRR 578 245 158
Income frem financi ! invesimenis availablz for sale 71,80 373 230
1,941,909 B15,413
Other revenues
Inczaire Treaen ireweslesenles inovesal csile e FAGR TS A6z 83
Incoma frem jarah Muntzhia Bitamlesk THITE TB53G
Incame Trean | shamie Sukiik a7 B8 32 384
Ceher wont nsoms 1075525 130273
3,676,682 3,586,003
21,075,302 24418836
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31. Fees and commission ineome
Thas e ovmssts ol the Sllesang S he eear evcled Therermbes 31
2021 2020
¥R 0 YR ‘000
Commss-ons on lefter of cracit < B350 3.560,445
COmimEs ans an cash tranarers 1. /B, usE Blb B3
Cernrryssaans an leller of quarindoe 205 4% 27T 830
ther fess 20 commissions GaeCca 1,245 0
7.506,898 5 504 992
2. Ggins (losses) on forcign currency transactions
Thig it gong sty of the Slleaing Sor Tie vogr encle] Thepern e 31:
2021 2020
YR "00d YR '0ad
Me1gEns jlosses) on S=Sing N forsgn cuisnoes 2006 282 [dAGE,2H1;
rarslation of Zareign currencies balancss
2006 8532 (3.468,281)
33. Other operiting income
Plg ez comgesrs ol the lesang oc the vear coded Leoomber 21
Motes 2021 20240
YR 004 YR '00a0a
Provizions reversed
Allowsrce for Cinenciz Murakshs  and  Islisnsa 111
Fansaclicns : [l 71= R e 1038 518
Provsion for dehil balances ared odhor asscls 101 fifif, 156 45 /i3
Frowision for investments 'nreal esiats 16,1 - P
Frovsion tor inancing Mudaraka investnents confracts 13.4 i "l
Provsion Tor Musharaks: coslmcs 121 - 5 540
Qard Hassn provisicn - A%
1,435,224 1,062 571
Cithers 55 455 B4E 160
1,993 679 2.610,730
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34, Provisions

Mk iterons anoeiaises oFehie Sodeeeioe Sor the voews woadod Dhecvonlas A1

Motes 2021 FLlrL
¥R 'Don YR
Praviskan T Tinancieg Muoabasha and Islisng’s 111
fransaciions &3 2 TT.AAL
Irmpairment provisics for Jarah puntens Bikarizek 17 1
wsnwiahlos 4 40T 99 750
Irnpairmens provison Sor due rorn banks and finsrcial (01
IEkiaiions A.0011 A6 EES
G2.432 2365216
Other provisions
Prowision for cont ngent lisbilitiss 24 G 154,200 GO0, S0
Preseisian for canb ngent daims o 14E.674d 43074
6,351,924 G314
6.414,356 3,885 230
35, Tmpairment provision on investmentis in securities
Tlus e consasrs ool odeesang oo the year coded Lecomber 515
Moteg 2021 2020
YR "'004 YR (R
Irepainment pravision onievesiesnls secunilies al Tair value
threugh inceme statement 15.2 75,180 1,260,052
76,180 1,260,062
36. Impairment provision on investments in real cstate
Wlei ppeo coosised of che oo Soc the veas coaded Dreceanlae B
Notes 20 b
YR 000 YR "M
IMMpaITMENT Brovisian en Investnents real estate 161 PUCE I 1,331,200
2,350,175 12531, D
37, Sall cosls
TEis e cvaeani ol thes Sl -'.-.-illg-;' it the Ll wmirle] Theemral e 17
2021 2020
YR ‘aoa Rk
Bzzic salaries 2.0 872 2228
Lanuzes and ncsryses 2972 bdh 2 DEH. 04
Gonbritalicns o soesl seoarily TS5 1509 G55
Cdhars 20,112 71,840
5.05E,5E68 4,521, G
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38.  Other expensces

This e cvmmgs ol the S Sor the year souded Dircerbes 370

2021 2020

YR D00 YR 00

Frofessicnal and consulting fass F79.358 BO0,CAC
Sakat a7 B2h T |
Acduezrlisireg rsensos 877 A 201 374
Mainananos exarsss <E1.G00 407,256
Cleaning expacaes 53 805 E10EE0
Subseripion o deposit insenarce corperation M7 G2 36,442
Insuranos exaenses 22 ToE 270 E2d
Wiakar and eleciniciy 277 B4R 210639
Tmnsparkation 2732 854 3035087
Subscriptiors 297 021 277 35
Rent 192 870 4500 174
Cienations and charitizs A7 160 51, 7aa
Stationery 3.2 Ga.217
Fuc:l sind letimesanl s 83 506 51,035
Training and studias aNpensas (2 GGG 63,386
Comemiment fees et o] 18313
Grirririurnicialice: 451 24 00
Hospitaliiy 1107 14,012
Cash deficiis” - 1,100,200
Dilhiers 273 154 450 TE
5,453 00 5.Bdd 265

The cashoclohl vem aepresenns o case ol smtedd wabhecy o cash reassiorred leom o one ol 1he back's
Lrwhes at the e of the veer 2016 wbaregs o rscecery GF grmgng wi fallosees]oua durine “he vear:
202 and 2020, and beciuse the amonns could nor be recosrered, 17908 recopnized s an aonaal s,

39, (Loss) earnings per share form nel (loss) profil. for the year

Uz eon crnEtars nl ol odesang Sog the yoar coded Lecombaer 51

2021 2020
Met flesst probi for the vear (Y17 '00O0) B a0 640 S
Hurngaer of shares (ousand shares) 2 G0N 20,0007
[Loss) earninge per shave from [loss) proflt Tor the year (YR [BD.57) 47.50
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40k, Mlaturitics of financial asscts and habilitics

20z
Ciue Tream
i DL G Moniha [Daie more
within from3to E fo ang than anz
1 Manths Manths year Yaar Tatal
TR Mlllans YR Milllons YR Mllllons ¥R lllians ¥R Mllons
Assels
Cash on hand &2nz esares azlances weh CEY S0TE @, T2E
[iar from karks ard foonzial irssdubons L i P | - 135 2 2UEE1D
Fosnsig Marababa &% 180ena’s. Tansacions FEEF 3012 I L G 21,083
Fdalaraks awesinards conlects - - = - -
Flacaraba inveslimenile codrasls - - - Z7,.018 i I
Irvzsimeat in Islaric Sckuk - - - - =
Iremsimnls N sooarrios adx = T2 EHT 2 TR AR 5N
Irwssimets nrea sstata A14 - - 1L 407 170 25
ljgi ek Munlehia Enlervle2k receivalias b Ta HE 383 EGD
Qard Hagern
P e 3,188 16,429 210 849% 522 M6
Liakdlinies
Oue o kanks ard Anancal nsbiabons 2851 6,557
Lurart acenuria ated shier depasiks LR | - z = | S
Ecjuity of urresiichad Nwestmants ard savri
sl akies S5 e 2 M0 e b 395 2EB E1E
MG, TEE 18, 702 48 TR 166,348 436,889
_Met LIGEr {Z2,514] 132, 205] 73,405 AE, 207
2020
Cie fram
ik Dise § menthe De more
wiEhin from It B o ang than ane
J manths manths year oo Tatal
¥R illicns %R Million= YR Millians YR Killian= YR Millians
Osnats
Caely o hand sng segeive sslances wih CBY a5 114 - - - LU B
Dae Ty bk ared Dokl ies) oo "4 TES 151,788
[ mznzing Murabata 2nd slisra’a. tansaciicns 123 255 6,265 300 12,735 6,00
MLisharaks Auesimanss monhmess - - - - -
FlLizaraba irvastmenis conrass £ - LR HER ik
Irsslnent i l=lamic S0kIk <l - = - S LIF
Irasbmnenls heesdriize 1.767 - 0,535 Z3TED 26,5141
Irzstmesls nrza =stale 171,389 171,362
ljzrzh KMumzhia Brtzrlesk receivabas 5 T e 425 92
Uil Hasan - o = - =
272.56E 5,130 25,087 224,283 225,893
D 1o banke ard Nsarcal helibilohs e - - - DE32
Curenl secounls dnd olhesr deposils TT2ECh 173,422
Fruity af Lnresiricied ireastmznts ard: sasing
acrnurms’ haldes g0 20 Ty L2 RAL 143970 AR2 A
) 221.783 27,097 52,853 143,970 445 743
Met LI {30 GG 124 ™G] B B3 Bk, 480
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41. Distribution of asscts, labilitics, and contngent  labilitics  and
commiitments based on coonomic sectors
___________ i
Agricuhunc Indiwiduals
Industrial Commercial and Fishing Financial & Others Tatal
YR ¥R ¥R TR YR TR
WillanE Wlikens Willena  Billons Milllsns Milllans
Taah on hand sng sesarve sslances Wik CBY - - - Lt | - LE T2
Caaes Triry Lacks ared Thsncial ivslulione - - - 215513 - 2I6,512
Fnanzing Murababa zaz Istisna’z transactans 6354 =350 1 - 550G 21,040
Wusharaks Awesimarts coamess x z - - -
usaraka invesimenls contrals 2 27000 L - 5 T
Irdszahmenle i lelaric Sukuk - - - - - -
Irvweslrnerile in gec iy .21 17.813 15392 £2 25,531
Irweslrmerils inrea eslyle TP0.256 170,255
ljareh Kurnzhia Bris vleak recaivabas - 2T - - 0 it
LAzl Hassn = - = £ = =
Liakhilitics
[ueiz 2anks ard irarcal nshhizons - - - i 50l - G.EA1T
Zurenl accounls i oler deposile 16.EAT “11.7EG ame z2aT5 23,115 163,215
Dguily ol urveshiced irvesinenls ard saeing
accaarms’ hakde=s 1,358 "12.924 Z.a0d ] 153,080 226,812
Contingent Bakiltas and commitments
Lectes of Juarartes 1.5 6k 12,805 - il SALG £aA0E
Lelers ol aredil 24 12 4082 29,004
2020
Agriculture Indiwidual=
Industrial Commercial and Fishing Financial i Othars Tatal
R ¥R ¥R TR YR TR
Milloms Mllikons Willlons— Milllons Mlllns Mllllans
Assels
cagh an hand sng esarye selances wth CBY = 3 - RN 2 AR B
Coades Trir Lk ared Thisncialivst tulione - - - 1317583 - 154,788
Fnanzing Burababa 2oz Iskisna's ransactans [ ] 24085 2277 - L A5
Wusharaks Aursimars coaness - ) - - s -
Enaraba invasiriends contrasls [ e 18 €75 - - = AT
litealineals i lelayic Sukik - - - A0 - 10z
Irvweeslrerile inn wec iy T2 1E.£E0D 13455 439 26,514
Irwmstrmesls inrea e=slale 9c *71.274 171,263
ljarzh Kurrshia Briwvleak reraivabas = i 2 = [T I
tsnd Hassn : ; : : - :
Liakhilitic=
Cue iz aanks ard finarcal nshbnizns - - - LERI S - ERESE)
Surenl aceouiils gnd olier deposile TEIE 51400 Bs 11123 03 TI6 175,122
Ciquily ol vrreshicied iraeshnenis ard saving
accourds’ baldes Tr 15 Q45 2 B0 173 |
Contingent labiles and commitments
Ll il cquednany.ue z BEES £333 5417 21,235
Letlers af aredil 1764 8000 1aTE 3 +1,E02
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42, Distribution of asscts, labilitics, and contingent  labilitics  and
commitments based on reopgraphical locations
FiiFR|
Fapubllc
of Y ersen Oimerica EI.II'O-I}E Al Alrica Tatal
R YR ¥R YR YR YR
Millic: s Millicn= Millians Millians Millian= Milligns
Asasts
cash on hand anz reserys balances wih CEY SE7I9 g, 722
Caim frar kanks ard financal irstsutinns TELOF - A VaR 19, 148 AlG pEb PR e
Fnsnsg Buarababa sas 151s0a’s, ransachons 27,000 - - - - 2.0
Kuakaraks reesinerta conlracs: - - - - - =
WurEaka invesimenls conbacis 17.072 15,937 e 1 =
Ireastmenis in IslaTic Sukux - - - -
IrresbranTls in sEcuIrsan 4 9F2 = 1,530 A ASE 1 825 aE R
Irseelmetls inrea aekabs LET o T - - 190,445 1,051 1410 G
ljarsh Blaiviehia Brlavlesk recesialies 5Ea = = = = EGE
Slard Hagen - - - - - -
Late 1o canks ard hrarda nsbibiizns L44] - R 2 alib b i
Sunrenl seeounls woe alhe deposils 625D 276} 1E5,213
Couily af unresticksc nuessmerts a2nt  sayirg
accaurns' kaldes 26809 - - - - 286 615
Contingent Hak litles and commibments
Ledee of Quaranies 22,353 - 25 - - R B
Leders af credit : s 9,075 19,925 = 29,004
2024
Republic
of ¥omen america Eurapc Asia Africa Tatal
YR ¥R ¥H YR ¥H ¥R
fllbkens Mlllicns Milllans Milllgns MlllnE Mllllans
Ao
wash on mand ant esares helances wih CEY S e - - - AR
L iram banks ard nare al irsttubong ek - AT 1ok B [ W 1E
Crzngiogg Maababa 2w lslisra 'z, harsgclions S2.989 2,032 26,001
Wusharaks swesimarts conlracs
Fuzaraka invesimsns conbais 12012 = 5 15,9897 = Tz
Irteasirets in lels e Sukig = = = Jla =. S LI
Irtsealiments 0 aesdrT 23 S Rt - 1,401 &6 BEE 1,6 26,14
Iitseelimels i red 2elale 92.3ET - - 116,931 1,08 171,263
ljarzh Kumizhia Girlarleck roccvabies L=y - - - - " )
Tinrd Hasnn 2 - - - - -
Llakllicles
Crae lo wanks @ed Traecia nslilalizns 4,320 0 B g5 316 9,053
At anenurts = ather dopasis A7 144 - - [Fidy - 175 428
Eouity of urrestnotas nessimErcs &ns sRW0g
acauinia’ laokiee 2he. JE4 - - - - 2EZ, 231
Cantingent fiakbilities and commitments
riers of Quarantas L EEE - - 1 a1 - #1335
Leders ot credi - - PR B 1R - i R
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43. Sirrnificant forciyrn currencics’ positions

1= eaddes v vl w0 Clenval Bamils o Wermes Clinenlar Bow 080 ol PEE, e ek ssianhshes “anns e each
cocivicual cucreney posinon d: well s oan accceene oo toc all coccenciss: Accocdmelry, the surplas oo cach
iieidual comrer oy pastiar sbacl can eeeesd T ol e shave caial acad veserees, wbs the saendus i the
damrree curre i gossicn Sl oo sseee] 230 0f D skore wgpizl o] reseress, The falloetnge schiedule
zebiecrs rhe Back sipmbcnns Barcpe Cuesonces aeannns af the aomsoldarcd eacoa stasoaenrs dare.

2021 2024

Surplus (Deflcit) % Of Capltal  Surpius [Delcll) uw, Of Capltal
YR M YR B0 ¥R ‘000 ¥R 000

S Nollia (18 5A0 45T s L= 1Y (10 558 G235 125 204
ZURG 14,781,755 (T 455 i2,348,702] (35008
Hauzr Feyals Sah AR 12.12% 132450 324 2010
Fietling P 233 ZB7h

zrmiratss Oirharn 20150718 21.08% .24z 003 ANTES ]
Crher 15 535 o 23 a5 163 .09k
HMet surplus 3 BES B2 & 065 ThHS 83d 1.14%

Lo Vs Droller crcheage rare az Docoather 51, T0Z sz 23025 YR Gar Lrecembaez 2120600 Ly Lol exeacge

-

rawas ZRLES YRS aocvachng in YT maivochnone,
44, Transactions with related parties

Frties ere consiadersd oo b relaosd if £ pocty bes Do alilty oo ceoeel ar crercse sizaificans pflugcoe or poine
operatens ovi fie Back an mokong boance] oo opeaitey, deckiens. Relaied parmies aoe prosceoned b the Boasd
o ThHre o et s i negsrnen, aecl pornpene e et Ty sTeoehedders ool Dwaaecd mermliess.,

Lo Gipony deals wath celared parnes code same o applod re thoed prcnes moaccocdance wch Backs Las
anc Cerieal Bave o0 eme arcuchons, mchded e Clorelae e (1) a0 708 elach D aredr aansar aens
wirs rebaoe] pactios

These eansachons cramist al dircar and ondhiee Peaeicing, eancachioms o o her earions s o

conloeted s B} al the Uz ||,:’~~ tarrti Tl i e

Ul Indeseng are (he balancrs el Crse raczacnoes e the censohidz e Geasea aatemens dane

20 20240
YR Willions R Millicns

Finane: rg Murabaha and |stisna & transactons 4,463 S
urrent accounts and other ceoosits 2EE 11
Indirec:t Tirsncing 2 aaa 3940
Incoma from financ rg Mesabaha and Ishsna s biansacticns 213 223
Fees and SoMrISEOnS inoame 1 I
Sxecuive managems:| salarics arc benef s 117 124

45, Tax position

= Conppagate wed valanes tames bave been elowed apore e voar 2007, and Boe =ae oins from 2008 a0t
2T
. ‘The: Liznk has subzarad the rax declasinon tor e weac 2005 The Back was annbied vl sdeihons

assessiner Loarmgneer] e YA Wil relosd e comanits ceoaecording o Apaeal Carmned e
lecisios Moo U e 2017, The Buaok bes paid pacs of tas eeoss oo colined o some aeeec trems ol
e gesr ameaet = aved vpckeabaahanies et e YR TR Ao, The caze = sl peeding,
weith currt v 2o the deoe oF s oo consaliduzed Aeciecend staterneots, The Bark’s rmgoicemene
lcbieves =mar thes adourionsd sesossomenn well not resr anr acdinosa Laalnes,

5



Tadhamon Bank
iYemeni Joint Stock Company)

MNotes to the consolidated financial statements
For the vear ended December 31, 2021

. Ll ras deciatahion bro the vear 2017 sess swomared oot the opal cozsdhnoe, and e bask socersed an
afel i b assessmen v e ped s al’o e vezae ke oo Gl YR 2317 DR wihoa penal
cf W 4o 240 00s Lhe Beog spreec e paze af thar asscossmect L the aorns of YL 30210 nhe and
parment was made Mocoorer, the Bzok has subrmdrod it abjecticn on mnc 2R5082m0n” Somadieg,
e nt e che setsmeng carr o e, ane] it s a7 penalinge o frontal the e it

- The tas dievckiranior s for T ke 2008 was s Lnnins ar e Tecal Gealling, aralhs Tae ks receivend
e addibional s asscssnienn o the poodies or iz wedr w e amenat of Y L1645 Lie Bang

k]

agrced 1o pEch el Al s asssssnen a1 acenn ol YR 215 RA5RT ancd s paemien was o,
Morecver, the Bare sulwn'toe] rs olgeczion o0 che assessiect ceominioge geoaent oo the contlemens
connrerres, fad 07 st pecding oo fron of the comoisee.

- Lhe mi dechucation for the soar 2000 wes suboused oo e seoal Cendline, and the bank reccired sn
acsh i’ e assessent n e amasnn ol YR TREIARESA The lan. agresd o pavi ol ika s
assesscroece ol dmononr of Y 412 200505 amd the pevoene weas mesle, Alocoover, he Boaok
st b cheocre onorhe SESCRRmMenT eontinng, anount b orhe serlomenT commutto?, and it s
il 'rlr_-ln'i' 1 i Trzrnin ol ke el Les.

L l.I-III." Lax III."I:I:-\.I.- |El'|'- I.I:II' I.:II'. .l.'!‘:-lr 2".'3'.-' EE A b 'illll.'u"i !"I: il ]II‘. -:!'.';.-\.I IIT':l-C.I.i"!'.\, .-:II-C] ill'il\?"l:'il'lll i'i I .|'||'.||I.I:.-
cnnsiaz Tee the s guthorize. The Lack hes oor receiees] anse silditiong ] netification ©p oo g ssuing
these consnhdaed hoancial smlcmons

- Lhe Bank haz pad —oe salacy rax oo the poeed sl the e or 2027 hased onomcnchly declzranens,
e v e o coe aleditioned s i was seesives] S the veirs 202000 207 e wathe date
of kzvine these copsolideosd Sooccil stamments,

- Thee tas dencTemrions for coe vear 2000 sz sulenimed on oo D] deadlio, vnd the Lan's Bag ous een
vz e el any sl birnal assessmen aenclranees afn oo G nl assang, these ooesshoaed Doz
SCAtEmen:

46. Zakal position

. Tre Bk colavits Trp Folar deamtions aoegalle jes] reeeize O oomoont Goe Dneed o T
coclarunon,

- Tz Bunce Dns ownd Zelat vonl dieoend of 2ie vieae 2021 scconbize to the Zakac declimnos, S
adciarms] assesmme s oo Arzie was saned byoahs Gienerad Sadhosn e ol Aakzi

47, Higﬂ ificant accnunting cstimatcs

Aleg proparstion of the ceoschdated, ficaceal seremenrs roquices the sacarcment roeoole cotimimes aod
arstp s ther have aompact (oo appacanon af the proces, a3 weloas oo halinces of doancsl assers and
I.;.I'I I.I.‘\."'\- A1 l‘l'l'" I.illt." i -l.l':t." :!_:Il'il_'\l I.I.;_l_l;':.l I_I'I;IIII:i:II P el B Bt L DS 'J.I"I o l:.‘ '.-;I-III:'.'\- I..-r TEYET LIRS :IIII.: I.'.'{illl"ll'.:l'_':-.
Tlogse escmates sl assumptivos ace Dused o0 the poovig: cepencocs of the ceoup al co many cthoe fictees
that e prnap toacagemen| crngders reaseazhlo i Bahe e the presclog arcoms socss ks wesediz ol sloch
censinty the Luasis when matang a Cocizion about the vatoes of aseem aned Daleltios, Teersfore, actol sl
mryrchiefer foewt these cebntancs.

Larimutes and wndedvae assocnprions ae comowed on snooogoesg baais, Bevesien o acco Ty csnmanss (o
tecegindzed e oetend ancech the earmmalss se tevsesd and ancaoe lahaes peoeed adtececd
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43,

4%,

50,

Comtingrent linbilitics

Troatim o 2003, Arpein Bk TREC T Dled a Tesndd jzas cpmmmsd Com Ger e i T0E Thdampuey
Lo Soathern Dustoict of Mo Yers bor soming off sppoesomancy LS 20 millicn cciadisg due
sl nrcler naneener Cod Wkl Ceen s e annened |'-|.|-: el ot A s Tk 1=
:'l'_"‘:i'l'} T miThan oglodding the wssets voder mgnggrereee o The Tewsy’ cige s curreetle in prgmess
at Lo Banconanncy Col sodatheen Dearoct oo Meess Yok Howeseor, hazed cnothe apemes oo e
I:Ir\.l .'II . I!.'!-_ul [ ] .IIZ"\-l.II A -I'i-:I‘.IIII.II I.‘- ':|J||||l.ll‘.1|| |||.-\.| .'ui'\- 'a-\..l i It"ill.l 11 -III:.' A0l 'I:I:.:IIII:' I

Arcanta Pank
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Sikessa T et o these coses, Alsog ibse cre o mmnhier o pther Ten L eises cosecd aeins 5k
oAt o resnee v cus s, ] o Grroopts rmengzeseer believes Ooat dene ane o Tialalicss
Ban vl avise o neess cases,

1oz o c-l'.-ra.m o the m.lul.:r v as booacgiude 4 plot of mvesimnenr land Ckacipa (. As a
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Thue te ke comren) aelivien” eris s, sevmonre S istior o ssenr e seenls in Tie Tepalie al eme-,
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s zeenn gn ebe Creowe el rrgleing the cocpssare proan ans te onsaes cosonngice,

T settlerment of lewmal Claens Cfome 48" s partle fusades] Toa Mordaherfesecie s oo o e Grrsugs
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52. T'he separate financial statements for ' Tadhamon Bank - Sana’a, Republic
of Yemen
a2z Sratement of Financial Positon as ac December 31
Dea. 31, 2021 Dec. 31, 2020
YR ‘000 TR 000

AEsels
Gash on hared and reserss balances with Genfral Gank of Yamen
ICEY 54,7208 B a1 74 468
Dwe frorn kanks and frascial instiutions 201 163, Tdg 180,245 Q5T
Financing fMurabana and sz 8 ansacticns 21,03 450 a3.90d 502
Mushaska irvesimanks conlrachs - -
ludaraba i~vestrmsnis contracis 27008 G604 27008 604
Ineestments In ssounbes 4.962 204 4,284 Okb
Invastments in rsal astaie 130,052,711 130,122.127
Larah hiumahia Bitamlesk recenables BES, 067 EEGE AED
Coennes Hiasin 1
Invastmeants in subsidianss B, GG, 8940 g EET 8O0
Debik balanzes snd obnar assets 1. 837 516 P =R
Fighl ool Lige dssels TED 71
Prooarty and squipmeant 8,182,590 8,184 418
Total agsets 543,243 1440 545,121 8BEE
Liahilitics, investments acecounts’ halders and coguity
Liabilities
Le 1t bands and financs nshituiicns 6,551,265 B =37 244
Cunenl acsounts s ol depnsils 183,495,013 1r4 140072
Cradit Balancas and athar liahilitas 19 441 468 5980 505
| ezaase lissdsit i T4E.447
Chher orovisions 1,060 325 1,008 238
Total lixbilities 183,901,523 184,043,549
Investments accounts™ holders
Fonily ol unresshricied Deersslneesds anel sosiwg accounls' bedelors 288 819 152 262 4 575
Taotal liabitias and investmente accaunte” holders A50. T20,67 5 456,424, 224
Equity
Shuster raypilial 20,000,004 20,000 NN
Slatutery resares 18,442 765 18,104 061
Lrezrrs] nasenmg 157,823 RE=T v ]
Dihier ke 44,872 410 44 S0 7324
Ratzinad samings B, 540 667 BA01 350
Telal eguily 92,522 465 G5.693, 744
Total liahilities, invesiments accounts' holders and ' equity 243.243,140 545, 121.968
Contingent liabilities and commilmeants, net 2 AG0 196 22,844 485
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522 Trcrroe Staternent for the vear ended Decernber 31
Dec. 31, 2021 Dec. 31, 2020
YR ‘000 YR '000a
Inzoms from financing Murakaha and Lstisna'a fransactions 31825676 4, 5284210
Irrczines Trooen e s joainl ireers himer’ s 18146 773 20574 4085
21,331,349 28 100,922
Less;
Rehinn con wimesshicled inveshmenls and saving scoounls” holders 114.171,081) (12 230 805]
Bank's share from the ineome on Murabaha, |stisna'a, and joint
investment ¥, 160,284 15880 419
Feas and coanMMISSIcH INcoie 7.5DE,593 b 554 HyY
Loss: Fexis piniel cerrnmisyion nxpensns {1, 0y, 457 1L 152]
et fees and commigelon Income 6.466,431 5.4.56,340
Gzing [losses) on foreign currency ranzacicns 2,015 502 (3,485 332)
Crther apersting insme 1.480,710 127,160
Total operating income 17122832 19,823,087
Less:
Frovisions (1,154, 395) [3.5600 523)
Staft coats (5.074,842) [3.205,014)
Mepracialion of prapely and eauipeenl [Bad1,080] s 168]
Deprecistion of right-of-uss assets [272,228)
Impairment prowisicn on Wakalah - (2285 A29)
Real esiate nvesiment ksses [1.56E,387)
Ciher swpensss (4,315, 286] 5,245 :201]
et profit for the year boefore tax 4 1TE 624 40192041
Income tax for the wear [0, 509 EO A
Met profit for the year after income tax 3387035 3,448 570
Earnings per alare 169 172




